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HYOP] _SP OT]PN_ ^ ` [P]a T^ TZY Md HB9D4 5ZWTa TLl^ 7P[` _d EP[]P^PY_L_Ta P* 4^ ^ T^ _LY_

EP[]P^PY_L_Ta P' _SP TYN` XMPY_ b TWW MP ]P^[ZY^ TMWP QZ] _SP XLYLRPXPY_ ZQ _SP HB9D4l^

[]ZR]LX^ TY _SP FPc ` LW LYO EP[]ZO` N_Ta P <PLW_S %FE<& LYO FPc ` LW LYO EP[]ZO` N_Ta P ]TRS_^

%FEE& L]PL^ ) GSP D]ZR]LXXP 4YLWd ^ _ LYLWd ^P^ LYO L^ ^P^ ^P^ ]PWPa LY_ [ZWT_TNLW' ^ZNTLW LYO

FE<*FEE)

GSP [Z^ T_TZY b TWW ^ TRYTQTNLY_Wd NZY_]TM` _P _Z UZTY_ [WLYYTYR' TX[WPXPY_L_TZY LYO XZYT_Z]TYR #

Pa LW` L_TZY ZQ ]P^ ` W_^ b T_S RZa P]YXPY_LW [L]_YP]^ ' NTa TW ^ZNTP_d Z]RLYTe L_TZY^ ' Z_SP] HB

LRPYNTP^ ' LYO NZXX` YT_d (ML^PO LN_Z]^ _Z LNSTPa P Pc [PN_PO ]P^ ` W_^ TY _SP 6Z` Y_]d D]ZR]LX

7ZN` XPY_ %6D7&) GSP TYN` XMPY_ b TWW LYLWd e P LYO QZ]X` WL_P ]PNZXXPYOL_TZY^ ZY [` MWTN

[ZWTNTP^ ' YZ]X^ LYO R` TOPWTYP^ ]PWL_PO _Z FE<*FEE LYO WPLO _SP ZQQTNPl^ ^ _]L_PRTN LOa ZNLNd

PQQZ]_^ _Z WPLa P YZ ZYP MPSTYO Md []ZXZ_TYR TYYZa L_TZY^ LYO P\` T_d L[[]ZLNSP^ )

5Q Y [ Q W F D P O D M H D G LIIH TH P F H .

HB9D4 T^ _SP WPLO HB LRPYNd QZ] OPWTa P]TYR L b Z]WO b SP]P Pa P]d []PRYLYNd T^ b LY_PO' Pa P]d

N` ]]PY_ LYO YPb

^ _]L_PRTN [WLY %-+,0(-+-, LYO -+--(-+-/&' QZN` ^P^ ZY LNSTPa TYR _S]PP _]LY^ QZ]XL_Ta P ]P^ ` W_^ 2

,& _Z PYO []Pa PY_LMWP XL_P]YLW OPL_S^ 3 -& _Z PYO ` YXP_ YPPO QZ] QLXTWd [WLYYTYR3 LYO .& _Z

PYO RPYOP](ML^PO a TZWPYNP LYO SL]XQ` W []LN_TNP^ ) =Y L b Z]WO b SP]P Q` YOLXPY_LW S` XLY

]TRS_^ L]P L_ ]T^ V' b P YPPO []TYNT[WPO LYO P_STNLW ^ _LQQ' b SZ PXMZOd _SP^P TY_P]YL_TZYLW YZ]X^

LYO ^ _LYOL]O^ ' LYO b SZ b TWW OPQPYO _SPX NZ` ]LRPZ` ^ Wd LYO b T_S Q` WW NZYa TN_TZY) HB9D4 T^

^PPVTYR NLYOTOL_P^ _SL_ _]LY^ QZ]X' TY^[T]P LYO OPWTa P] STRS TX[LN_ LYO ^ ` ^ _LTYPO ]P^ ` W_^ 3 b P

YPPO ^ _LQQ b SZ L]P _]LY^[L]PY_' Pc NP[_TZYLW TY SZb _SPd XLYLRP _SP ]P^Z` ]NP^ PY_]` ^ _PO _Z

_SPX LYO b SZ NZXXT_ _Z OPWTa P] Pc NPWWPYNP TY []ZR]LXXP ]P^ ` W_^ )

6Q E =W TR Q U H .

JZ]VTYR b T_STY L XTOOWP(^ TePO LYO NZX[WPc 6Z` Y_]d CQQTNP %6C& PYa T]ZYXPY_' d Z` b TWW

^ ` [[Z]_ _SP PQQPN_Ta P XLYLRPXPY_ ZQ HB9D4 LN_Ta T_TP^ TY _SP L]PL^ ZQ FE< LYO FEE TY L NWZ^P

NZZ]OTYL_TZY b T_S Z_SP] []ZR]LXXL_TN L]PL^ ^ ` NS L^ ;PYOP] P\` LWT_d ' 4OZWP^NPY_^ # KZ` _S^ '

LYO DZ[` WL_TZY LYO 7Pa PWZ[XPY_) F[PNTQTNLWWd ' _SP FE< []ZR]LX^ QZN` ^ ZY L]PL^ ^ ` NS L^

TX[]Za PO LNNP^ ^ _Z' LYO \` LWT_d ZQ NZY_]LNP[_Ta P ^P]a TNP^ LYO ^ ` [[WTP^ ' TX[]Za PO XL_P]YLW

SPLW_S %]PO` N_TZY ZQ []Pa PY_LMWP XL_P]YLW OPL_S^ &' []Pa PY_TZY ZQ LOZWP^NPY_ []PRYLYNTP^ LYO

TX[]Za PO LNNP^ ^ _Z LOZWP^NPY_(Q]TPYOWd FE< ^P]a TNP^ ' LNNP^ ^ _Z ^LQP LMZ]_TZY* WPRLW

0<5>487; 1;?69<=6 30, #%*-))/1"'&/1"'(%2"-#-$".&&/(&%+1)-$



TY_P]]` [_TZY ZQ []PRYLYNTP^ ' LYO []Pa PY_TZY ZQ RPYOP](ML^PO Z] ^Pc ` LW a TZWPYNP LYO <=I*4=7F'

LXZYR Z_SP]^ )

GS]Z` RS ^ ` M^ _LY_Ta P LYLWd ^ T^ LYO L^ ^P^ ^XPY_ ZQ [ZWT_TNLW' ^ZNTLW LYO PNZYZXTN _]PYO^ ' d Z` b TWW

NZY_]TM` _P _Z []ZUPN_ QZ]X` WL_TZY LYO Pa LW` L_TZY' UZTY_ []ZR]LXXTYR TYT_TL_Ta P^ LYO YL_TZYLW

OPa PWZ[XPY_ Q]LXPb Z]V^ ^[PNTQTNLWWd QZN` ^PO ZY _SP XZ^ _ XL]RTYLWTe PO Z] a ` WYP]LMWP

[Z[` WL_TZY^ )

KZ` b TWW LW^Z MP ]P^[ZY^ TMWP QZ] XZYT_Z]TYR ]P^ ` W_^ LNSTPa PO O` ]TYR _SP TX[WPXPY_L_TZY'

R` TOTYR _SP L[[]Z[]TL_P ` ^P ZQ ^ d ^ _PX^ LYO []ZNPO` ]P^ ' LYO OPa PWZ[TYR PYSLYNPXPY_^ L^

]P\` T]PO) =Y OZTYR ^Z' PY^ ` ]P _SP NZZ]OTYL_TZY LYO NZWWLMZ]L_TZY b T_S []ZR]LX ZQQTNP]^ ML^PO

TY @L DLe LYO _PNSYTNLW L^ ^ T^ _LYNP _Z _SP []ZUPN_ ZQQTNP]^ ML^PO TY OP[L]_XPY_^ )

C Q W Y Q W NG E H TH U R Q P U LE NH IQ T .

' =Y NZWWLMZ]L_TZY b T_S ;Za P]YXPY_ NZ` Y_P][L]_^ ' B;C^ ' HB LRPYNTP^ ' LYO Z_SP] [L]_YP]^ '

NZY_]TM` _TYR _Z _SP OP^ TRY LYO TX[WPXPY_L_TZY ZQ _SP NZ` Y_]d []ZR]LXXP' ^[PNTQTNLWWd

_SP NZX[ZYPY_ ZQ FE<*FEE LYO T_^ NZX[ZYPY_ []ZUPN_^ ' LWTRYTYR b T_S ;Za P]YXPY_

[]TZ]T_TP^ LYO HB9D4 []ZR]LXXP [ZWTNTP^ LYO []ZNPO` ]P^ )

' 8Y^ ` ]TYR L[[]Z[]TL_P XZYT_Z]TYR LYO Za P]^ TRS_ XPNSLYT^X^ LYO ^ d ^ _PX^ L]P P^ _LMWT^SPO

LYO TX[WPXPY_PO _Z PY^ ` ]P _SP PQQTNTPY_ LYO PQQPN_Ta P []ZR]LX OPWTa P] TP^ _S]Z` RS ]P^ ` W_(

ML^PO XLYLRPXPY_) GSP^P ]P^[ZY^ TMTWT_TP^ TYNW` OP2 ,& QLNTWT_L_TYR _SP UZTY_ b Z]V([WLYYTYR

b T_S [L]_YP]^ TY LWTRYPO b T_S _SP 6D7' F_]L_PRTN DWLY LYO _SP HB(b TOP b Z]V[WLY^ %HB

^ ` ^ _LTYLMWP OPa PWZ[XPY_ NZZ[P]L_TZY Q]LXPb Z]V&' -& ` ^ TYR NZ][Z]L_P XZYT_Z]TYR _ZZW^

_Z ^ ` RRP^ _ NZ]]PN_Ta P LN_TZY^ LYO PY^ ` ]P _SP \` LWT_d QTYLYNTLW LYO _PNSYTNLW

TX[WPXPY_L_TZY ZQ []ZR]LX^ LYO ]P[Z]_TYR3 LYO .& PY^ ` ]P _SP YL_TZYLW Zb YP]^ST[ LYO

^ ` ^ _LTYLMTWT_d ZQ _SP TY_P]a PY_TZY^ LYO []ZR]LX^ )

' 4YLWd e TYR LYO TY_P][]P_TYR _SP [ZWT_TNLW' ^ZNTLW' N` W_` ]LW LYO PNZYZXTN PYa T]ZYXPY_

]PWPa LY_ _Z HB9D4 LN_Ta T_TP^ ' LYO TOPY_TQd TYR Z[[Z]_` YT_TP^ QZ] HB9D4 L^ ^ T^ _LYNP LYO

TY_P]a PY_TZY^ TYNW` OTYR [ZWTNd LYO LOa ZNLNd b T_S WZNLW LYO YL_TZYLW RZa P]YXPY_^ ) 5` TWO

LYO XLTY_LTY ^ _]L_PRTN [L]_YP]^ST[^ b T_S _SP XPOTL' NTa TW ^ZNTP_d ' d Z` _S^ (WPO

Z]RLYTeL_TZY^ LYO Z_SP] LN_Z]^ Z] YP_b Z]V^ _SL_ b Z]V ZY FE<*FEE T^ ^ ` P^ )

' 4YLWd e TYR [ZWTNd [L[P]^ ' ^ _]L_PRd OZN` XPY_^ LYO YL_TZYLW OPa PWZ[XPY_ [WLY^ 3 RPYP]L_TYR

]PWPa LY_ Pa TOPYNP LYO OL_L3 LYO []P[L]TYR M]TPQ^ LYO TY[` _^ QZ] Pa TOPYNP(ML^PO [ZWTNd

OTLWZR` P3 QLNTWT_L_TYR _PNSYTNLW L^ ^ T^ _LYNP NZZ]OTYL_TZY LYO TX[WPXPY_L_TZY ZQ

OPa PWZ[XPY_ Q]LXPb Z]V^ ) =OPY_TQd Z[[Z]_` YT_TP^ QZ] HB9D4 QZ] ` [^ _]PLX' [ZWTNd

TY_P]a PY_TZY^ _Z TX[]Za P YL_TZYLW LYO WZNLW [` MWTN [ZWTNTP^ LYO YZ]XL_Ta P Q]LXPb Z]V

]PWL_PO _Z FE<*FEE TYNW` OTYR Pa LW` L_TZY^ Z] XZYT_Z]TYR ZQ _SP NZX[WTLYNP _Z [` MWTN

[ZWTNTP^ )

' 4^ ^P^ ^ TYR TX[WTNL_TZY^ ZQ YPb [ZWTNd OPa PWZ[XPY_^ LYO ^ _]L_PRTP^ ZY []ZR]LXXP

Pc PN` _TZY' LYO PY^ ` ]TYR _SPT] TY_PR]L_TZY)

' 8^ _LMWT^STYR NZWWLMZ]L_Ta P ]PWL_TZY^ST[^ b T_S Pc PN` _TYR LRPYNTP^ ' Pc [P]_^ ' RZa P]YXPY_

NZ` Y_P][L]_^ LYO Z_SP] HB LRPYNTP^ _Z QLNTWT_L_P _TXPWd LYO PQQTNTPY_ OPWTa P]d ZQ []ZUPN_
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TY[` _^ ) F_]PYR_SPY ^ _]L_PRTN [L]_YP]^ST[^ b T_S [` MWTN LYO []Ta L_P ^PN_Z]^ ' LNLOPXTN^ ' LYO

Z_SP] YL_TZYLW LYO ]PRTZYLW MZOTP^ b Z]VTYR TY _SP FE<*FEE L]PL^ )

' 4^ ^ T^ _TYR TY TX[WPXPY_TYR VYZb WPORP XLYLRPXPY_ ^ _]L_PRTP^ LYO XPNSLYT^X^ _Z

NL[_` ]P WP^ ^ZY^ WPL]YPO LYO RZZO []LN_TNP^ ' ^SL]TYR _SP^P b T_S XLYLRPXPY_ QZ] Q` _` ]P

[WLYYTYR ^ ` [[Z]_TYR _]LTYTYR YPPO^ ZQ []ZUPN_ [P]^ZYYPW) F` [[Z]_ _SP TX[WPXPY_L_TZY ZQ

^ _` OTP^ ' Pa LW` L_TZY^ ' LYO ^ ` ]a Pd ^ ]PWPa LY_ _Z FE< LYO DZ[` WL_TZY*7Pa PWZ[XPY_ LYO

[]ZXZ_P _SP ` ^P ZQ Pa TOPYNP TY LOa ZNLNd LYO QZ]X` WL_TZY ZQ [` MWTN [ZWTNTP^ Z]

[]ZR]LXXL_TN TY_P]a PY_TZY^ _Z TX[]Za P FE< *FEE)

' D]ZXZ_TYR TYYZa L_TZY^ _Z TX[]Za P PQQTNTPYNd LYO PQQPN_Ta PYP^ ^ ZQ _SP FE< []ZR]LX

OPWTa P]TP^ ' P^[PNTLWWd _Z ]PLNS _SP XZ^ _ a ` WYP]LMWP [Z[` WL_TZY^ ) ;PYP]L_P Pa TOPYNP Q]ZX

TYYZa L_TZY^ LYO ` ^P _SPX QZ] LOa ZNL_TYR b T_S RZa P]YXPY_LW [L]_YP]^ _Z PY^ ` ]P ^NLWP(` [

Z] ]P[WTNL_TZY ZQ TYYZa L_TZY^ )

' 8Y^ ` ]TYR

TYNW` OTYR X` YTNT[LW(WPa PW XLYLRPXPY_ ZQ NZY_]LNP[_Ta P LYO FE< ^ ` [[WTP^ ' _Z M` TWO

^ ` ^ _LTYLMTWT_d WPO Md YL_TZYLW LYO WZNLW RZa P]YXPY_^ )

' F` [[Z]_TYR _SP OPa PWZ[XPY_' TX[WPXPY_L_TZY' LYO XZYT_Z]TYR ZQ _SP LOa ZNLNd LYO

]P^Z` ]NP XZMTWTe L_TZY ^ _]L_PRd ZQ _SP 6C' Md PY^ ` ]TYR []P[L]L_TZY ZQ ]PWPa LY_ _PNSYTNLW

OZN` XPY_L_TZY^ ' T)P) []ZUPN_ ^ ` XXL]TP^ ' NZYQP]PYNP [L[P]^ ' ^[PPNSP^ *_LWVTYR [ZTY_^ '

OZYZ] []ZQTWP^ ' OTQQP]PY_ ]P[Z]_^ ' LYO [L]_TNT[L_TYR TY ]PWL_PO XPP_TYR^ LYO [` MWTN Pa PY_^ )

'

[P]QZ]XLYNP LYO NZWWLMZ]L_TZY TY_P]YLWWd LYO Pc _P]YLWWd )

>W D NLILF D VLQ P U D P G 3Z R H TLH P F H .

3G W F D VLQ P .

4Oa LYNPO OPR]PP TY XPOTNTYP' SPLW_S' [` MWTN SPLW_S' NZXX` YT_d SPLW_S' LYO*Z] Z_SP] ]PWL_PO

^ZNTLW ^ NTPYNP OT^ NT[WTYP #92 LU H S W LX D NH P V VQ 9D U VH T_U G H J TH H $)

7P Q Y NH G J H D P G 3Z R H TLH P F H .

' 4_ WPL^ _ _b Z []ZQP^ ^ TZYLW Pc [P]TPYNP TY []ZR]LX QZ]X` WL_TZY' TX[WPXPY_L_TZY

LYO XZYT_Z]TYR TY _SP QTPWO ZQ

[]Pa PY_TZY ZQ NP]a TNLW NLYNP]' []Pa PY_TZY LYO L__PY_TZY _Z RPYOP] (ML^PO a TZWPYNP'

QLXTWd [WLYYTYR ^P]a TNP^ ' ^ LQP LMZ]_TZY' LYO Z_SP] ]PWPa LY_ L]PL^ &' b T_S Pc [P]TPYNP TY

[]ZR]LXXP* []ZUPN_ XLYLRPXPY_) 8c [P]TPYNP b Z]VTYR ZY FE<*FEE ZQ _SP XZ^_

a ` WYP]LMWP Z] OTa P]^P [Z[` WL_TZY^ ' ^ ` NS L^ [PZ[WP WTa TYR b T_S OT^LMTWT_TP^ ' [PZ[WP b T_S

OTa P]^P ^Pc ` LW Z]TPY_L_TZY' TYOTRPYZ` ^ b ZXPY LYO LOZWP^ NPY_^ ' T^ L ^ _]ZYR L^ ^P_)

' ?YZb WPORP ZY YL_TZYLW' ]PRTZYLW LYO TY_P]YL_TZYLW [ZWTNTP^ ' YZ]X^* NZYa PY_TZY^ LYO

NZY^PY^ ` ^ ]PWL_PO _Z FE<' FEE' RPYOP] LYO [Z[` WL_TZY LYO OPa PWZ[XPY_)

' 8c [P]TPYNP Z] VYZb WPORP ZY _SP OPNPY_]LWTe L_TZY []ZNP^ ^ Z] SLa TYR []Za TOPO _PNSYTNLW

L^ ^ T^ _LYNP _Z OP[L]_XPY_^ LYO X` YTNT[LWT_TP^ TY QZ]X` WL_TZY LYO TX[WPXPY_L_TZY ZQ

[` MWTN [ZWTNTP^ LYO YZ]X^ )
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' FZ` YO VYZb WPORP LYO NL[LNT_d _Z OPa PWZ[ LYO TX[WPXPY_ Pa TOPYNP(ML^PO LOa ZNLNd

TY _SP QTPWO ZQ FE< LYO FEE)

' 8c [P]TPYNP b Z]VTYR b T_S HB LRPYNTP^ Z] TY_P]YL_TZYLW NZZ[P]L_TZY* Z]RLYTe L_TZY^ LYO

D]LN_TNLW

Pc [P]TPYNP TY OP^ TRY' XZYT_Z]TYR LYO Pa LW` L_TZY ZQ OPa PWZ[XPY_ []ZUPN_^ LYO ^Z` YO

VYZb WPORP ZY ]P^ ` W_(ML^PO XLYLRPXPY_ TY [WLYYTYR' XZYT_Z]TYR LYO Pa LW` L_TZY' LYO

]P[Z]_TYR)

' 8c [P]TPYNP ` ^ TYR ZQQTNP ^ZQ_b L]P [LNVLRP^ LYO b PM(ML^PO XLYLRPXPY_ ^ d ^ _PX^ )

8D P J W D J H U .

9W` PYNd TY 8YRWT^S LYO F[LYT^S TYNW` OTYR LYLWd _TNLW b ]T_TYR3 VYZb WPORP TY LYd ZQ _SP WZNLW

WLYR` LRP^ T^ OP^ T]LMWP3 VYZb WPORP ZQ Z_SP] ZQQTNTLW HB WLYR` LRP^ T^ LY L^ ^P_)

?H S W LTH G 1Q O R H VH P F LH U .

B D NW H U .

' 8c PX[WTQd TYR TY_PR]T_d '

' 7PXZY^ _]L_TYR NZXXT_XPY_ _Z HB9D4

LYO _SP HB ^ d ^ _PX'

' 8XM]LNTYR N` W_` ]LW OTa P]^ T_d '

' 8XM]LNTYR NSLYRP

4W P F VLQ P D N 1Q O R H VH P F LH U .

' 4Oa ZNLNd * 4Oa LYNTYR L [ZWTNd (Z]TPY_PO

LRPYOL

' @Pa P]LRTYR _SP ]P^Z` ]NP^ ZQ YL_TZYLW

RZa P]YXPY_^ LYO [L]_YP]^ * M` TWOTYR

^ _]L_PRTN LWWTLYNP^ LYO [L]_YP]^ST[^

' 7PWTa P]TYR ]P^ ` W_^ (ML^PO []ZR]LXXP^

' =Y_P]YLW LYO Pc _P]YLW NZXX` YTNL_TZY

LYO LOa ZNLNd QZ] ]P^ ` W_^ XZMTWT^ L_TZY

1Q TH 1Q O R H VH P F LH U .

' 4NSTPa TYR ]P^ ` W_^ '

' 5PTYR LNNZ` Y_LMWP'

' 7Pa PWZ[TYR LYO L[[Wd TYR []ZQP^ ^ TZYLW

Pc [P]_T^P*M` ^ TYP^ ^ LN` XPY'

' GSTYVTYR LYLWd _TNLWWd LYO ^ _]L_PRTNLWWd '

' JZ]VTYR TY _PLX^*XLYLRTYR Z` ]^PWa P^

LYO Z` ] ]PWL_TZY^ST[^ '

' 6ZXX` YTNL_TYR QZ] TX[LN_

9D P D J H TLD N 1Q O R H VH P F LH U .

' D]Za TOTYR ^ _]L_PRTN QZN` ^ '

' 8YRLRTYR TY TY_P]YLW*Pc _P]YLW [L]_YP]^

LYO ^ _LVPSZWOP]^ '

' @PLOTYR' OPa PWZ[TYR LYO PX[Zb P]TYR

[PZ[WP' N]PL_TYR L N` W_` ]P ZQ

[P]QZ]XLYNP

' ALVTYR OPNT^ TZY^ LYO Pc P]NT^ TYR

U` ORXPY_

1Q O R H P U D VLQ P D P G 0H P H ILVU .

GST^ [Z^ T_TZY ZQQP]^ LY L__]LN_Ta P ]PX` YP]L_TZY [LNVLRP TYNW` OTYR L NZX[P_T_Ta P YP_ ^LWL]d LYO

Z_SP] MPYPQT_^ L^ L[[WTNLMWP)
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2LU F ND LO H T .

HB9D4 OZP^ YZ_ NSL]RP LYd L[[WTNL_TZY' []ZNP^ ^ TYR' _]LTYTYR' TY_P]a TPb TYR' _P^ _TYR Z] Z_SP] QPP TY

NZYYPN_TZY b T_S _SP L[[WTNL_TZY Z] ]PN]` T_XPY_ []ZNP^ ^ ) 9]L` O` WPY_ YZ_TNP^ ' WP__P]^ Z] ZQQP]^ XLd MP

^ ` MXT__PO _Z _SP HB9D4 Q]L` O SZ_WTYP S__[2**b b b )` YQ[L)Z]R*SPW[*SZ_WTYP)NQX

4[[]Za PO Md 2 ETYVZ ?TYZ^ST_L

EP[]P^PY_L_Ta P

HB9D4 5ZWTa TL

7L_P2 ,1 >LY` L]d ' -+--
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